
- Minutes -
POTTER COUNTY RETIREMENT BOARD MEETING

Jlly 25,,2024

CALI- T() ORDEIT C'ontntissioncr (inrpp called tlre meeting to order at I l:01 a.m

]lOll I:N I- OF SIl.l'.\('E

ITOLL CIALL Comm. Nanc y Grupp. Comm. Paul Heimel. Conrnr. Robert Ilossnran. and
Recorcling Secretaly Paige Barroqueiro all present. Treasurer Krista Millel and Chiel'Clerk
Jessica Giebel absent.

Pt Bl.t( (olt\il:\T

III\l IIlS \pLil 18. 2024. - Action -- Cor.t.tr.n. Ibssnrar rrolcd lo appro\ e . ( onrnr. Ileinrcl
seconded. Rossnran yes: Heinrel 1'es: Grupp 1'es.

OLD I}TISINESS

NE\\' tltrstNEss
llob Rossi fionr C.S. McKee discussed the devckrpnrents in thc llnancial nralkets that irll'ectctl
the l)otter C ountl' Iinrplolees' Retireurcnt Plan during the seconrl quarter ol202J. I Ie noted that
the [,.S. economv is strong due to nrultiple lactors. \1r. Rossi rcconrmendc-d that the countl shifi
its investnrcrrt stratcgies liom a concentration on inlermediate-te nr honcl firnds to long-tern't
aggregate bond tunds due to the likelihood of intercst rate reductions. - Action ' Comm. Grupp
nrovccl to approve the change. Conrm. lleirrel secondecl. Grupp 1'cs: lleirlel ycs: Rosstttan 1cs.

At the end of the quarter. the fund's r,alue uas 520.918.2i1. up fiom $20.627.981 at the end of
the first quarter of 2024. By category:

Large-Cap Core Equity return was 4.40o/o for the quarter
Large-Cap Passive Equity return rvas 4.407o

Snrall-Cap Core Equitl'relurn rvas -i.5l7o
Small-Cap Passive Equity return uas -.3.52%o

International Mt(ual Fund returned -0.2670
Fired Income return was 0.63%o
'fotal portlblio returned 2.1 3%

AD.lOt R\IIE\T - Action .. Cottttr. Rosst.tttttr trtor ed to atl journ. Comnr. Grupp secondcd.

Rossnran l esl Grupp 1'esl Heimel 1'es

2 ?..-O bo. I LoL4
P0tter C'our.rt) xecutive Admi IIIS trative Assistant Approval Datc

Lasr rcrisecl l0/17,1014 l2:21:55 PNI PCC l{etirenrent Board N'{inutcs 07,35'302-l I'age I

PLEIX;I' OF ALLI'(;IA\CE


